P OMKARA ASSETS RECONSTRUCTION PVT. LTD.
ffice : 9, M.P. Nagar, 15t Street, Kongu Nagar Extn, Tirupur- 841807,

Ph. No.: 04212221144 - : B :

~ Corporate Office : C/515, Kanakia Ziflion, Junction of LBS Road and CST Road
BKC Annexe, Near Equiniox, Kurla (West), Mumbal - 400070. Tel. : 022-26544000
ContactPerson : Pratiksha Patel: 9773406175 -

PUBLIC NOTICE FOR AUCTION-SALE OF PROPERTY

WHEREAS, . :
Omkara Assets Reconstruction Pvt. Lid. is a securitization and asset reconstruction
company. (hereinafter referred, to as “OARPL"), and secured credifor of M/s Emaan
Publicity, by virtue of Deeds of Assignment dated 31stMarch 2018 executed with New India
Co-operative Bank Limited (hereinafter referredto as (NICBL). :
The Authorized Officer of NICBL in exercise of powers conferred under the Securitization
and Reconstruction of Financial Assets and Enforcement of Security Intsrest Act, 2002
(SARFAESI) and Security Interest (Enforcement) Rules, 2002, had issued a demand notice
tated 18th February 2017 under section 13(2) hereby calling upon 1) M/s Emaan
Publicity, 2) Mr. Tanvir Shah, 3) Mrs. Kulsum Shah for repayment of outstanding amount
of cash credit aggregating to Rs. 12,49,95,625/- (Rupees Twelve Crore Forty Nine Lacs
Ninety Five Thousand Six Hundred Twenty Five Only + int.). The borrower / guarantors
having failed to repay the entire dues as per said demand notice within 60 days, from the
date of the said demand notice. ; : 3
In the meanwhile, Omkara Asset Reconstruction Pvt. Ltd. (OARPL), is a company
incorporated under the companies act,2013 and an Asset Reconstruction Company
_registered with Reserve Bank of India under the provision of SARFAESI Act 2002 and
acting its capacity as Trustee of OMKARA PS 14/2017-18 Trust has acquired entire
.| outstanding debts lying against M/s. Emaan Publicity, the Borrower along with underlying
sacurity from New India Co-operative Bank Limited. Accordingly, OARPL has stepped into
the shoes of NICBL and empowered to recover the dues and enforca the security. As the
borrower/guarantor/partners having failed to repay the entire dues as per said demand
notice within 60 days, the Authorised officer of OARPL has taken physical possession the
below mentioned secured property on 3rd November, 2018. The possession notice was
also published in newspapers namely “Free Press Joumnal” & *Navshakti” on 06th
November, 2018.
NOW THEREFORE the Authorised Officer hereby intends to sell the below mentioned
secured properties for recavery of dues and hence the tender/bid is invited in sealed cover
for the purchase of the secured properties. The properties shall be sold strictly on 'AS IS
WHEREIS', 'AS 1S WHAT IS' and 'NO RECOURSE'basis. - .

Dekcription of the Property jReserve EMD.

Price
FlatNos. 1101and 1201 on 11thand 12th floorinall |. |
‘ admeasuring 160 sq. mirs. carpet area in Platinum | - Re h? ReAis
Building, Baba Satguru Sharan Housing Co-| +5 ¢z 00 000/- 000/~
aperative Society Limited; Plot No. 40, 281h Road, | 12-5%:00/000/- | 1,26,50,000/
’ | Bandra (W), Mumbai-400050.

Inspection of Property : 13th September 2019 from 2:00 PM to 5:00 PM
Submission of Bid Forms : 17 September 20193:00 PM

Venue of Bid Forms Collection/submission/ Auction :
OMKARAASSET RECONSTRUCTION PRIVATE LIMITED :
Corporate Office : C/515, Kanakia Zillion, Junction of LBS Road and CST Road BKC
Annexe, Near Equinox, Kurla (West), Mumbai-400070. S

Bids opening : 18th September2019,3:00PM ;

TERMS AND CONDITIONS OF SALE ; ;
1. The property shall not be sold below the reserve. price and sale is subject to the
confirmation by OARPL as secured creditor. : ;
2. The bids/tenders mustbe in sealed cover superscribing “Bid in Alc of 1) M/S Emaan
Publicity, 2) Mr. Tanvir Shah, 3) Mrs. Kulsum Shah" along with eamest money
deposit(EMD) amount. oy
. EMD amount should be paid by way of Demand Draft/Pay order payable at Mumbaj in
favour of “Omkara Trust- PS 14/2017-18 Trust” which is refundable without interest to
unsuccessful bidders. -
. Bids below reserve price orwithout EMD amount shall not be accepted.
. Property will be sold to bidder quoting the highest bid amount. Inter-se bidding will be at
sole discretion of Authorised Officer. However, the Authorized Officer has the absolute
power and right to accept or reject any tender/bid or adjourn/ postpone the sale without
assigning any reason whatsoever thereof. PN g
6. Any fees, charges, taxes including but not limited to transfer/conveyance charges,
unpaid electricity charges, Municipal/local taxes, Stamp duty & registration charges
- shall have to be bomne by the purchaser only. !
. Any Society Dues shall have to be bomne by the purchaser only. i
. All dues/arrearsiunpaid taxes including but not limited including sales tax, dues of
Industrial Corporations like CIDCO, MIDC etc, labour/workmen dues/compensation if
any orany other dues, statutory or otherwise on the secured property shall be bome by
" thepurchaser separately. '
9. The successful bidder shall deposit 25% of bid amount (after adjusting EMD)
immediatelyi.e. On the same day or notlater than the nextworking day, as the case may
( be and balance 75% amount must be payable within 15 days from confirmation of sale.
I On failure to pay the sale price as stated all deposits including EMD shall be forfeited
without further notice. However, extension of further reasonable time to make the
b_?ﬁlance 75% payment in exceptional situations shall be at sole discretion of authorized
officer. 2
10. The particulars given by the Authorised officer are stated to the best of his knowledge, §
belief and records. Authorised- officer shall not be responsible for any eror, mis-
statement or omission stc. The inteniding purchaser shall make their own independent
inquiries regarding the title, area, measurements, condition, dues, claims, efc.in respect
of and against the said property and OMKARA ARC shall not be liable under-any
circumstances. ‘
11. Allpayments shall be made by Demand Draft / Pay order / RTGS drawn in favour of
“Ombkara Trust- PS 14/2017-18 Trust” payable at Mumbai.
12. KYC compliance :- self attested photocopies of Proof of identification viz. Voter ID §
«Card/PAN Card/Driving License etc. along with admissible residence proof should be
attached by all the bidders along with the letter of offer/bid and in case of company, firm
" efc. properresolution and authority letter mustbe submitted. - {
THIS NOTICE ALSO SERVE AS 15 DAYS NOTICE TO THE BORROWERS/GUARANTORS
FOR SALE. OF SECURED PROPERTY UNDER SARFAESI ACT AND SECURITY §
INTEREST (ENFORCEMENT) RULES. : Sd/-
| Date : 30.08.2019 5 _ Authorised Officer
| Place : Mumbai Omkara Assets Reconstruction Private Limited
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