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$ $500 million
will be unlocked after the IMF reached a 
loan review agreement with Ukraine

 LR:  Light Rain  HR:  Heavy Rain  LS:  Light Snow  
 TDS: Thundershower  LC:  Light Cloud  SNY:  Sunny

GLOBAL
WEATHER

Beijing 26 11 LC
Colombo 32 25 TDS
Dhaka 34 27 LC
Dubai 42 31 SNY
Houston 30 22 LC
Istanbul 17 12 LR
London 17 8 SNY

Los Angeles 17 10 SNY
Melbourne 18 13 LC
Moscow 5 0 LC
New York 14 6 LR
Singapore 31 25 TDS
Toronto 8  1 LC
Washington 23 8 TDS
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A S I A  M AT T E R S

80,000 VILLAGE 
CO-OPS TO 
FIGHT POVERTY  
Deputy Minister Ferry 
Juliantono expressed 
hope that President 
Prabowo’s plan to 
establish 80,000 Red and 
White Village 
Cooperatives will help 
reduce extreme poverty. 
Speaking in Padang, he 
noted high prices of 
goods, medicines, and 
reliance on loan sharks in 
villages. Many youth leave 
for cities, worsening rural 
issues. The co-ops aim to 
offer jobs, savings, loans, 
and clinics, encouraging 
youth to stay. Though 
cooperatives hold Rp500 
trillion in assets, they lag 
behind other sectors. The 
plan launches July 12 with 
a special task force under 
a presidential order.

BRACE FOR 
HEAVY RAINS, 
FLOOD RISK  
Thailand faces flash flood 
risks as the monsoon 
trough affects the North 
and Northeast. The Thai 
Meteorological 
Department forecasts 
isolated heavy rains and 
warns of potential 
overflows near waterways 
and lowlands. Farmers 
are urged to improve 
drainage to protect crops. 
In the Andaman Sea, 
strong winds may cause 
waves over 2 metres 
during storms. Small 
boats in the upper 
Andaman Sea should stay 
ashore. An active low-
pressure cell near the Bay 
of Bengal is intensifying 
but won’t directly impact 
Thailand between May 29 
and 30.

RINGGIT SLIPS ON U.S. 
RULING, FED DELAY

The ringgit weakened to 
4.2390/2475 against the US dollar 

after a US court blocked most 
Trump-era tariffs, boosting the 

greenback. Markets also reacted to 
Fed minutes suggesting delayed 
rate cuts. The ringgit was mixed 

against major and regional 
currencies, gaining against the euro 

and yen.
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Federal court blocks sweeping US 
tariffs, Don readies to file appeal 
Court of International Trade rules that Trump overstepped authority

WASHINGTON

A US federal court blocked 
most of  President Donald 
Trump’s sweeping tariffs, 
boosting markets Thursday 
with a ruling that could derail 
his  trade strategy.

The opinion marks a signifi-
cant setback to Trump as he 
bids to redraw the US trading 
relationship with the world by 
forcing governments to the ne-
gotiating table through tough 
new tariffs.

Trump’s global trade war has 
roiled financial markets with a 
stop-start rollout of  import lev-
ies aimed at punishing econo-
mies that sell more to the Unit-
ed States than they buy.

Trump argued that the re-
sulting trade deficits and the 
threat posed by the influx of  
drugs constituted a “national 
emergency” that justified wide-
spread tariffs.

But the three-judge Court of  
International Trade ruled 
Wednesday that Trump had 
overstepped his authority, and 
barred most of  the duties an-
nounced since he took office in 
January.

Attorneys for the Trump ad-
ministration promptly filed an 
appeal against the ruling, 
which gave the White House 10 
days to complete the bureau-
cratic process of  halting the 
tariffs. “It is not for unelected 
judges to decide how to prop-
erly address a national emer-
gency,” White House spokes-
man Kush Desai said in a 
statement.

“President Trump pledged to 
put America first, and the ad-
ministration is committed to 
using every lever of  executive 
power to address this crisis and 
restore American greatness,” 
Desai said. The ruling comes as 
Trump was using the tariffs as 
leverage in trade negotiations 
with friends and foes, including 
the European Union and China. 
Beijing — which was hit by 145 
percent tariffs before they were 
sharply reduced to give space 
for negotiations — reacted to 
the court ruling by saying the 
United States should scrap the 
levies.

“China urges the United 
States to heed the rational voic-
es from the international com-
munity and domestic stake-
holders and fully cancel the 
wrongful unilateral tariff  
measures,” said commerce 
ministry spokeswoman He 

Yongqian.
Japan’s tariffs envoy Ryosei 

Akazawa said as he left for a 
fourth round of  talks in Wash-
ington that Tokyo -- reeling 
from tariffs on cars -- would 
study the ruling.

Trump unveiled sweeping 
import duties on nearly all 
trading partners on April 2, at 
a baseline 10 percent, plus 
steeper levies on dozens of  
economies, including China 
and the European Union.

The US court’s ruling also 
quashes duties that Trump im-
posed on Canada, Mexico and 
China separately using emer-
gency powers.

But it leaves 25-percent du-
ties on the auto, steel and alu-
minum industries intact.

Some of  the turmoil was 
calmed after Trump paused the 
larger tariffs for 90 days pend-
ing negotiations. AP

Musk out, but 
DOGE mission 
will continue
WASHINGTON

BILLIONAIRE Elon Musk on 
Wednesday announced he was 
leaving his role in US govern-
ment, intended to reduce fed-
eral spending, shortly after his 
first major break with Presi-
dent Donald Trump over his 
signature spending bill.

“As my scheduled time as a 
Special Government Employee 
comes to an end, I would like to 
thank President Donald Trump 
for the opportunity to reduce 
wasteful spending,” he wrote on 
his social media platform X. “The 
DOGE mission will only strength-
en over time as it becomes a way 
of  life throughout the govern-
ment,” he added.

The South African-born tech 
tycoon had said Trump’s bill 
would increase the deficit and 
undermine the work of  Depart-
ment of  Government Efficiency 
(DOGE), which has fired tens of  
thousands of  people. Musk — 
who was a constant presence at 
Trump’s side before pulling back 
to focus on his Space X and Tesla 
businesses — also complained 
that DOGE had become a “whip-
ping boy” for dissatisfaction with 
the administration. “I was disap-
pointed to see the massive spend-
ing bill... it undermines the work 
that the DOGE team is doing,” 
Musk said in an interview with 
CBS News, an excerpt of  which 
aired late Tuesday. AFP

FILE: President Donald Trump, left, and Elon Musk depart from the White House to 
board Marine One en route to New Jersey |  AP

Israel says it will establish 22 Jewish  
settlements in occupied West Bank
JERUSALEM

ISRAEL said Thursday it would 
establish 22 Jewish settlements 
in the occupied West Bank, in-
cluding the legalisation of  out-
posts already built without gov-
ernment authorisation. 

The announcement came on 
a day when Israeli strikes on 
the Gaza Strip killed at least 13 
people overnight.

Israel captured the West Bank, 
along with Gaza and east Jerusa-
lem, in the 1967 Mideast war and 
the Palestinians want all three 
territories for their future state. 
Most of  the international com-
munity views settlements as il-
legal and an obstacle to resolv-
ing the decades-old conflict. 
Defense Minister Israel Katz 
said the settlement decision 
“strengthens our hold on Judea 
and Samaria,” using the biblical 
term for the West Bank. He said 
it “anchors our historical right 
in the Land of  Israel, and consti-
tutes a crushing response to Pal-
estinian terrorism.” He added 
that the construction of  settle-
ments was also “a strategic move 
that prevents the establishment 
of  a Palestinian state that would 
endanger Israel.” Western ally 
Jordan also condemned the move 
as illegal, and said it “under-

mines prospects for peace by en-
trenching the occupation”.

The Jordanian foreign minis-
try warned that “such unilat-
eral actions further erode the 
viability of  a two-state solution 
by impeding the establishment 
of  a sovereign Palestinian 
state”. 

On Telegram, the right-wing 
Likud party of  Prime Minister 
Benjamin Netanyahu called 
the move a “once-in-a-genera-
tion decision”, and said it “in-
cludes the establishment of  
four communities along the 
eastern border with Jordan, as 
part of  strengthening Israel’s 
eastern backbone”. Israeli 
strikes killed at least 13 Palestin-
ians overnight in Gaza, accord-
ing to local hospitals.  AP

A view of the West Bank Israeli   outpost 
of Homesh |  AP
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Fashion designer Maria Grazia Chiuri 

9 yrs on, iconic 
designer Maria 
Grazia Chiuri 
leaves Dior
PARIS

DIOR announced Thursday 
that Italian designer Maria 
Grazia Chiuri was stepping 
down as artistic director of  the 
French fashion house’s wom-
en’s collection after almost a 
decade on the job.

Dior has boomed since Chiu-
ri took over in 2016, becoming 
the second-biggest brand in the 
stable of  luxury labels owned 
by French powerhouse LVMH.

The 61-year-old designer’s 
modernisation and feminist ac-
tivism helped attract new cus-
tomers. Chiuri, who was the 
first woman to be named Dior’s 
creative director after a career 
at Italian brands Valentino and 
Fendi, had long been rumoured 
to be on her way out.

“The House of  Dior wishes 
today to express its deepest 
gratitude to Maria Grazia Chiu-
ri after a wonderful collabora-
tion as Artistic Director of  the 
Women’s collections since 
2016,” Dior said in a statement. 
“After nine years, I am leaving 
the House of  Dior, delighted by 
the extraordinary opportunity 
I have been given,” Chiuri said 
in the statement.

Northern Irish designer 
Jonathan Anderson, who was 
named creative director of  Dior 
Men last month, has been 
tipped as a possible successor, 
which would make him the first 
person to head both the men’s 
and women’s collections.

If  that came to be, it would 
give “greater consistency” be-
tween the men’s and women’s 
offerings and would be “im-
pactful for the public and for 
consumers”, said Serge Car-
reira, an academic specialising 
in the luxury industry. Already 
anticipation is building around 
Anderson’s first Dior mens-
wear show in June. AFP

Flood alert as 
massive Swiss 
glacier collapse 
flattens hamlet
GENEVA

SWISS authorities were on Thursday 
monitoring for possible flood risk in a 
southern valley, following a massive 
glacier collapse that created a huge 
pile of  debris after destroying a small 
village.

On Wednesday the Birch glacier in 
Switzerland’s southern Wallis region 
collapsed, sending tons of  rock, ice 
and scree hurtling down the moun-
tain slope and into the valley below. 
The barrage largely destroyed the 
hamlet of  Blatten, which had been 
home to 300 people and was evacuated 
last week due to the impending 
danger.

One person, a man aged 64, believed 
in the affected zone at the time, re-
mained reported missing. On Thurs-
day authorities declared a local state 
of  emergency as they monitor the sit-
uation after the huge pile of  glacier 
debris, stretching some two kilome-
tres (1.25 miles), blocked the river 
Lonza.  “We’re going to try to assess its 
dimensions today,” added Jacquod. 

With the area too unstable to ap-
proach, authorities said an assessment 
would be made at 6.00 pm (1600 GMT) 
from the nearby village of  Ferden. As 
a precaution, 16 people were evacuated 
late Wednesday from two villages lo-
cated downstream from the disaster 
area.  AFP

EU chief urges independence 
amid turmoil
Aachen:EU chief Ursula von der Leyen 
called for a “truly independent Europe” at 
a time of seismic change on the world 
stage, as she received the International 
Charlemagne Prize on Thursday. 
Accepting the award in the German city 
of Aachen, she urged “a new form of Pax 
Europaea for the 21st century, one that is 
shaped and managed by Europe itself”.
The International Charlemagne Prize of 
Aachen has been awarded since 1950 to 
individuals or institutions that have made 
outstanding contributions to Europe and 
European unification.“What we once 
relied on as an international order has 
rapidly descended into an international 
disorder,” von der Leyen said. She pointed 
to Russia’s invasion of Ukraine that 
shattered old certainties after decades in 
which the US-led NATO alliance had “led 
to a form of complacency among us”.“We 
thought we could rely on a peace 
dividend,” she said about the post-Cold 
War era when European defence spending 
dropped off. AFP

E X P R E S S  R E A D

Chinese students sore as Rubio’s 
axe expected to fall on their visa  

Harvard holds 
graduation in 
shadow of threat
CAMBRIDGE

HARVARD held its annual 
graduation ceremony Thurs-
day as a federal judge considers 
the legality of  punitive meas-
ures taken against the univer-
sity by US President Donald 
Trump. Hundreds of  robed stu-
dents and academics squeezed 
onto the steps of  the campus’s 
main library as Trump piles 
unprecedented pressure onto 
the university, one of  the most 
prestigious in the world.

The president is seeking to 
ban Harvard from having for-
eign students, shredding its fed-
eral contracts, slashing its multi-
bil l ion-dollar g rants and 
challenging its tax-free status.

The Ivy League institution has 
continually drawn Trump’s ire 
while publicly rejecting his ad-
ministration’s repeated demands
to give up control of  recruit-
ment, curricula and research 
choices. The government claims
Harvard tolerates anti-Semitism 
and liberal bias.

“Harvard is treating our coun-
try with great disrespect, and all 
they’re doing is getting in deeper 
and deeper,” Trump said Wednes-
day. Harvard president Alan 
Garber got a huge cheer Thurs-
day when he mentioned interna-
tional students attending the 
graduation with their families, 
saying it was “as it should be” -- 
but Garber did not mention the 
Trump fight directly. AFP

HONG KONG

CHINESE students studying in 
the US are scrambling to figure 
out their futures after US Sec-
retary of  State Marco Rubio an-
nounced Wednesday that some 
students would have their visas 
revoked.

The US will begin revoking 
the visas of  some Chinese stu-
dents, including those studying 
in “critical fields”, and 
“those with connections 
to the Chinese Commu-
nist Party,” according 
to the announcement.

China is the second-
largest country of  ori-
gin for internation-
al students in the 
United States, be-
hind only India. 

In the 2023-2024 
school year, more 
than 270,000 inter-
national students 
were from China, 
making up roughly 
a quarter of  all for-
eign students in the 
US

This is a “new 
version of  Chinese 
Exclusion Act,” said 
Linqin, a Chinese 
student at Johns 
Hopkins University, 
who asked to be identified only 
by his first name out of  fear of  
retaliation. 

He was referring to a 19th-
century law that prohibited 
Chinese from immigrating to 
the US and banned Chinese 
people already in the US from 
getting citizenship. 

He said Wednesday was the 
first time he thought about 
leaving the U.S. after spending 

one third of  his life here.
China’s Foreign Ministry 

spokesperson, Mao Ning, called 
the US.decision unreasonable.

“Such a politicised and dis-
criminatory action lays bare 
the US lie that it upholds the so-
called freedom and openness,” 
she said Thursday, adding that 
China has lodged a protest with 
the US.

The issue of  Chinese stu-
dents studying overseas has 

long been a point of  ten-
sion in the bilateral 
relationship. 

During Trump’s first 
term, in 2019, China’s 

Ministry of  Education 
warned students 
about visa issues in 
the US, with rising 
rejection rates and 
s h o r t e n i n g  o f  
visas.

Last year, the Chi-
nese Foreign Minis-
try protested that a 
number of  Chinese 
students have been 
unfairly interrogat-
ed and sent home 
upon arrival at US 
airports.

Chinese state me-
dia has long hyped 
gun violence in the 
US and violent pro-

tests during the pandemic, and 
portrayed the US as a danger-
ous place that wasn’t safe for its 
citizens. 

Zou Renge, a 27-year-old pub-
lic policy master’s student at 
the University of  Chicago, said 
she had planned to take some 
time off  and work in humani-
tarian aid programs abroad af-
ter graduating at the end of  
this year. AP

Hong Kong  
seeks talent

Some were eager to 
capitalise on the 

uncertainty facing 
international students 
in the US, Hong Kong’s 

leader John Lee told 
lawmakers on 

Thursday that the city 
would welcome any 
students who have 
been discriminated 

against by American 
policies to study in the 

city.


