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to inform Kotak Securities Ltd. wihin 15 days from the date of ths noifcation, faiing which it shall be

kotak' Kotak Securies Linte, Regisered Offs: 27 BKC, G 27 © Block,Banta Kura

INHO00000586. NSDLICDSL:

No.: +22 43360000, Fax No.: +22 emzm Website: www kotak.com / www kotaksecuriies.com.
Correspondence Address: Infinty IT Park, Bidg. No 21, Opp. Fiim City Road, A K Vaidya Marg, Malad
(East), Mumbai 400097. Telephone No: 42856825. SEBI Registration No: INZ000200137(Member of
NSE, BSE, MSE, MCX & NCDEX) , AMFI ARN 0164, PMS INP0D0000258 and Research Analyst|
IN-DP-629-2021. Compliance Officer Detais: M. Hiren Thakkar,
Call:022- 42858484, or Email: s.compliance @kotak.com

N C134051, Telephone:

Contact Number: +917443500607;

Shah Jasmina | Sheh Jasmina audiusoc o0 g0
B5E - APO1067301119148 | Ramnagar, Sabrmat Ahmedzbad Ciy, s
Ninkumar | Nitnkumar POGST0Y o Sebmati Armedl Sounciond
Ravle | _Ravioe 230 Viaya Nagar 1, B H Bro Gale
Sunikumar B SunﬂkumrE‘ NSE-APO2S1S62741 | {jihang, Surat City, Surat-394210
Tease nole at HoTonger us Any person
atherown sk . shal not CHAMBAL BREWERIES AND DISTILLERIES LIMITED

Corporate Identification Number: L99999RJ1985PLC046460
Registered Office: House No. 30, 2nd Floor D.A.V School Kei Pass, Talwandi, Kota, Kota, Rajasthan- 324005, India

Email Address:

com; Website: in

Recommendations of the Committee of

Independent Directors (“

Regulations, 2011

(herein

) of Chambal Breweries And Distilleries Limited (herein
referred as the “Target Company”) in relation to the Open Offer (“Offer”) made by M/s.Invade Agro Limited (Acting through its
Managing Director - Ms. Meenal Shrirang Patwardhan) (herein referred as Acquirer)to the Public Shareholders of the Target
Company under Regulation 4 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
“Takeover Code")

Date

Wednesday, September 10, 2025

Name of the Company

Chambal Breweries And Distilleries Limited

Extract of St

vikramsolar

CREATING CLIMATE FOR CHANGE
dalone and Consolidated F

VIKRAM SOLAR LIMITED

[CIN: U18100WB2005PLC106448]

Regd office: ‘Yashvishree', Biowonder, 11" Floor, Unit No 1102, 789, Anandapur Main Road,Kolkata 700107, West Bengal, India
E-mail Id: secretarial@vikramsolar.com, Phone No.: + 91 33 2442 7299/7399, + 91 33 4003 0408/0409
Website :

al Results for the Quarter Ended June 30,2025

www.vikramsolar.com

Detalls of offer pertaining 1o the
Target Company

This Offer is being made pursuant to Regul

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

and subsequent amendments thereto and

Obligation And Disclosure Requirement) Regulations, 2015 for acquisition of up

1019,47,077(Nineteen lakhs Forty Seven

Shares of Rs.10/- each at an Offer Price of Rs. 6/- per equity share, payable in
cash,aggregating o Rs. 1,16, 62462 (Rupees One Crores Sixteen Lakhs Eighty Two

Thousand Four Hundred Sixty Tv

lation 4 of the Securities and Exchange
Regulation 31(A)(5) Of SEBI (Listing

Thousand SeventySeven only)Equity

of Eq

Name of the Acquirer

Acquirer: M/s. Invade Agro Limited(Acting through its Managing Director -

Meenal Shrirang Patwardhan)

Msv

Name of the Manager to the Offer

Gretex Corporate Services Limited Reg. Address: A-401, Floor 4th Plot, FP-616,

tated

9

ial results for that

2) Trefigurs forhecoresponding quater ended 30" June, 2024 have not been subjected to a review or audit by th
fairly stated.
The above is an extract from the detailed format of Standalone and Consolidated Financial Results for the Quarter ended 30" June, 2025 filed with the Stock Exchanges under Regulation 33 of

1) The figures for the quarter ended 31* March, 2025 are the balancing figures between the audited figures in respect of full financial year ended 31 March,
figures up to period ended 31" December, 2024, which were neither subject to review nor audit. However, the management has exercised necessary care and due diligence to ensure that the
that period are fairl

2025 and the unaudited year to date

findia (Listing O

Place : Kolkata
Date :

9" September, 2025

Disclosure

auditors. However, the

015.The full format of

h: d necessary care

ended 30" June, 2025 is available on the Stock Exchanges website (www.bseindia.com & www.nseindia.com) and on the company's website (www.vikramsolar. com) and the same can also be
accessed by scanning the Quick Response Code (QR Code) provided below.

For and on Behalf of the Board
Sdi-

Gyanesh Chaudhary
Chairman & Managing Director
DIN-00060387

fthe Quarter

concepT

R In Milions (PT), Naman Midtown, Senapati Bapat Marg, Near India bulls, Dadar (West), Mumbai

Sl -400013, India

No/ Particulars Quarter Ended | Preceding | Corresponding | Year Ended | Quarter Ended | Preceding | Corresponding| Year Ended Members of the Committee of 1. Mr. Anmol Jindal

Quarter ended | quarter ended Quarter ended | quarter ended Independent Directors (IDC) 2. Mr Rinku Goyal
in the previous in the previous IDC Members Relationship with the | All the members of the IDC are Non — Executive Independem Directors of the
ear ear Target Company (Director, Equity Company Exceptfor nether
4 Y Share Owned and Other Contracy i nor y with

30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 Relationship) if any, the Txrgm Cnmpany
Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited Audited Trading in Equity Shares/ Securites of | None of the IDC Members have traded in any securites of Chambal during 12 months

(Refer note-1) | (Refer note-2) (Refer note-1) | (Refer note-2) thetarget company by IDC Members | prior to the Public Announcement of the offer.
1| Total Income from Operations 11.394.01 11.879.69 6.387.40 34.516.72 1.377.79 12,01058 637164 34.595.27 IDC Member's relationship with the | None of the IDC Members hold any contracts, nor have any re\allonshlp with the
. = ! ! . . . a Acquirer (Directors, Equity shares | Acquirerand nor the Acquirer or

2| Net Profitfor the period (before tax) 182295 1,287.32 380.98 2,16153 1,806.24 1,408.55 355.04 217363 owned, and other contract/

3| Net Profit for the period (after tax) 1,344.15 828.40 24517 1,390.96 1,333.64 906.13 228.40 1,398.31 any.

4 | Total Comprehensive Income for the 1,330.72 823.12 24361 1,382.10 1,332.66 893.51 225.22 1,378.81 Recommendation on Open Offer, as to | Based on the review, IDC members believe that the Offer is fair and Reasonable and in
period [Comprising Profiti(Loss) for the whether the offer, is or is not, fair and | line with the SEBI SAST Regulations, 2011 and is in the interest of the Public
period (after tax) and Other reasonable. Shareholders and the Target Company.

Disclosures of the Voting Patiern of | Allthe IDC Members unanimously voted in favour of recommending the open offer
Comprehensive Income (after tax)] the meeting in which the open offer | proposal.
5 | Equity Share Capital 3,165.36 3,165.36 3,165.36 3,165.36 3,165.36 3,165.36 3,165.36 3,165.36 proposed was discussed
6 | Eamings Per Share (of X 10)- each) ‘Summary of reasons for IDC Members have reviewed and Noted
N recommendation a. Public Announcement dated May 30,2025
1 Basic: 424 218 081 459 42 2% 075 481 b. Detailed Public Announcement dated June 06, 2025
2 Diluted : 423 272 0.81 458 420 298 075 460 ¢, Draft Letterof Offer dated June 13, 2025
Note: d. SEBIobservation letter datedAugust 28, 2025

€. Letterof Offer dated September 04, 2025
‘The IDC members also noted that

a) The Equity Shares of the Target Company
Regulation 2(1) )ofthe Takeover Code.

b) The Offer Price is in accordance with Regulation 8 of the Takeover Code.
Based on review of the above documents the members of the IDC are ofthe view
that the offer price is in line with the parameters prescribed by SEBI in the SEBI

are frequently traded on BSE in terms of

SAST Regulations.
Details of Independent Advisors, if any | None
‘Any other matter to be highlighted | None

To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying this statement
is, in aH material respect, rue and correct and not misleading, whether by omission of any information or otherwise, and includes

Place: Rajasthan
Date: September 10, 2025

the Target!
For and on behalf of the

Chambal Breweries And Distilleries Limited

Chairperson of Independent Director Committee

the Takeover Code.

Committee of Independent Directors of

8d/-
Mr. Anmol Jindal




